
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  July 17, 2024 

 MACROECONOMIC NEWS 

US Economy - June retail sales showed unexpected strength, 

indicating strong consumer spending. U.S. retail sales remained flat 

in June, better than the anticipated 0.3% decline. This followed a 

revised 0.3% increase in May. This resilience in consumer spending 

may limit the Federal Reserve's ability to cut rates. Stifel noted that 

even if the Fed considers rate cuts in Q3, actions will likely be 

limited, disappointing investor expectations for a return to neutral 

or lower rates soon. Traders now see an 89% chance of a 25-basis-

point rate cut in September, with a small chance of a 50-basis-point 

cut, according to CME FedWatch. 

Oil Price - Oil prices fell over 1% on Tuesday for the third consecutive 

day due to concerns about a slowing Chinese economy affecting 

demand. However, losses were limited by the expectation that the 

U.S. Federal Reserve might cut interest rates as soon as September. 

 

CORPORATE NEWS  

AMMN - PT Amman Mineral Internasional reported that the 

construction of its copper smelter in West Sumbawa, NTB, is 95% 

complete. Commissioning began in June 2024, and they received a 

readiness certificate from an independent verifier, confirming all 

safety requirements are met. This stage will last four to five months, 

with smelter operations starting in Q4-2024. The facility has a 

capacity of 900 kilotons per annum (ktpa) of concentrate from the 

Batu Hijau and future Elang mines, producing 222 ktpa of copper 

cathodes and 830 ktpa of sulfuric acid. 

 

DOID - PT Delta Dunia Makmur conducted a buyback of 272 million 

shares at IDR 535/share, totaling approximately IDR 145 billion, 

between April 22nd and June 28th, 2024. The buyback, funded from 

retained earnings, represents 33.18% of total shares. DOID aims to 

add value for shareholders and implement an ESOP for retention. 

Management believes the buyback will not negatively impact 

business operations or growth, as the company has sufficient capital 

and cash flow to support all activities. 
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Commodities 
 Last Price Chg %Chg 

Oil NYMEX  80.60  -1.2 -1.4 

Oil Brent  83.56  -1.2 -1.4 

Coal Newcastle 134  -0.6 -0.4 

Nickel 16,594  -107.0 -0.6 

Tin 33,171  -75.0 -0.2 

Gold 2,478  53.3 2.2 

CPO Rott 975       -      - 

CPO Malay 3,945  65.0 1.7 

 

Indo Gov. Bond Yields 
 Last Yield Chg %Chg 

1 year  6.744  0.00 0.02 

3 year  6.797  0.01 0.21 

5 year  6.852  0.00 0.03 

10 year  6.946  -0.02 -0.23 

15 year  7.084  0.00 0.01 

30 year  7.090  0.00 -0.01 

 

Currency 
 Closing Last Trade 

US$ - IDR  16,180   16,180  

US$ - Yen 158.35 158.51  

Euro - US$ 1.0899 1.09  

US$ - SG$ 1.3442 1.34  

 

Equity Markets 

 Closing % Change 

Dow Jones  40,954  1.85 

NASDAQ  18,509  0.20 

S&P 500  5,667  0.64 

MSCI excl. Jap  715  -0.42 

Nikkei  41,354  0.19 

Shanghai Comp  2,969  -0.26 

Hang Seng  17,789  0.34 

STI  3,490  0.07 

JCI  7,224  -0.75 

Indo ETF (IDX)  16  -0.64 

Indo ETF (EIDO)  20  -0.40 

 



 

MDKA - PT Merdeka Copper Gold is offering Phase VI of its Continuous Bonds IV worth IDR 2.22 trillion to 

investors on July 24-25th, 2024. The listing date on the Indonesia Stock Exchange is scheduled for July 31st. 

This is part of a larger IDR 15 trillion bond program. The bonds consist of Series A (IDR 250 billion, 367-day 

tenor, 7.25% annual interest paid quarterly) and Series B (IDR 1.971 trillion, three-year tenor, 9% annual 

interest paid quarterly). Proceeds will be used to repay previous bonds, early debt repayment, and as 

working capital for MDKA subsidiaries. 

PANI - PT Pantai Indah Kapuk Dua, in mid-2024, recorded pre-sales of IDR 3.3 trillion (+191% YoY), reaching 

60% of its 2024 annual target of IDR 5.5 trillion. Commercial land was the largest contributor at IDR 1.6 

trillion (49%), followed by residential sales at IDR 895 billion (27%) and commercial products like shops, 

offices, SOHO, and warehouses at IDR 801 billion (24%) in H1-2024. The significant increase was driven by 

12 new projects and the acquisition of 7 new subsidiaries with a total of 850 hectares of land bank. The 

demand for commercial land surged due to new requirements from local businesses in CBD PIK2, and 

residential sales reflected ongoing development and improved amenities in PIK2, enhancing its livability and 

status as an entertainment, culinary, and business hub. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on 
the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management  from sources which we 
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy, 
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any 
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not 
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer 
to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice. 
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they 
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe  wise howsoever 
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omisions from this 
communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and 
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice 
before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected 
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or 
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin 
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this 
publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views 
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the 
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific 
recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL 
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO 
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE. 

 

 

 


